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PASS CRISIS SAFELY

Brokers Welcome Millions
Offered by Mr Morgan

MONEY RATES HIGHEST KNOWN

When Condition Grows Serious and
HreHks Conic Rapidly Financier
SrnilK Representative with
000000 Which Is Loaned at from
10 to 50 Per Cent unit Stocks Go Up

New York Oct Si Currant flMldittottt
or stress and anxiety In UM flnftactel dis-

trict which nave not been matched before
in this generation appeared 60 reach their
climux so far AS transaction on the floor
of the stock exchange were concerned in
the laat hour of business this afternoon

Th stock market today opened at
gains in prices averaging about 2 points
in the standard stocks owing to the ob-

vious determination of banktnr and trust
company interests reached over night to
render whatever assistance might be
needed by the Trust Company of Awrtca
in meeting the run upon the histituUen

A development of the highest import
ance teo was the willingness as form-
ally announced to the Secretary of the
Treasury to place S mM of additional
government funds with tiw
banks of the city

Depositor in Line
Nevertheless the number of people in

line betore the paying tellers windows
at the Trust Company of America did not
diminish and shortly after the opening
of the stock exchange the news was made
public of the closing of three banks in the
upper portion of the city Alt these were
relatively small institutions

At the usual time for lending money
this morning a nominal rate C M per
cent was established but the sum that
were negotiated at this ml as well as
the small amounts put out by certain in-

stitutions whose policy it is never to lend
at a higher figure than the legal
were as but drops In the bucket so far
as supplying the demand for funds wire
concerned

From 11J9 until 30S there was abso-
lutely no money offered at any price on
the stock exchange although rates in

of any known before to the history
of the exchange bid for its vie

Sharp Drop In Prices
A running break occurred In prices by

all meson the most panicky that has been
seen during the recent diseurbancea The
quotation for Union Pacific for instance
fell In leas than a minute from 101 to BO

over 10 points below its highest figure
for the day on sales of but a few thou
s nd shares

Just at this time it seemed a if
tho last hope for the maintenance of
values had vanished loan brokers repre-
senting J P Morgan Co appeared on
the exchange and offered IS80WOW to
borrowers at rates varying between K

ard 50 per cent Of course a rebound in
prices Immediately followed thatwas aa
violent as had been the previous decline
and the relief that was felt In stock ex-

change circles could not be expressed

New Ort rC P C Unite
States f erameat hood

vie A k d-

2s M96 M4 MS-

n IMArtgisiefwi jmw jssw-
9e KtMlered MSL MWi MM-
3s coupon UN M86 MW-

Si small bond M-

fc registered ttX 10 18-

te ISI
Panama Canal
Philippine l

BOSTON STOCKS

Quota ae hnalslMi by K K Chipum ft
Co Xrv York dteet Kichaiwa 6
Bowie ChiiwanTi WMMfltr JJet If street a tdmmt

m AM
Atlantic TK
Bingham
Btoa and Albany
B ton aM Mam
Calumet and KeeU-

ibnrf prefemd-

Ma achncetta Gas
N w York Sew Have ami KartfaM BJ-

Vrth Butte It
Shannon I
Tamarack n N
Tiinity U n
United Fruit M-
sIrilrd She MMSOOTT M-

I nitH 9hoe Machsnsey pH 9-
I tal K 9
Victoria JK 4

aiLMXG STOCKS

Quota H ue bjr Irrtar K y ism lia-
On Members New York Fndw gseaaone

Frank C Ksassmnd msnissr JIM MaJIsma-
AM Asked

OoMfirld Qaartwmteil it 5
r mbinatfcm Pi action

Odfcld Daisy
st Ire
HilTrr
tJr at Hand
Biim v
Adam tTa
Atlanta
Ud
iManicQjdaeM KvMk JseiSL

Triangle

told Bar
Jim BoUnr-

iolden Soeptn I
iihraltcr M-

It txJt-
M ptanA Toaoa K

Sell cento per aiwR

Gold rota MM

cota
Silver doHm
SIr dcHMS of

1Nt Jsl l-

hilnr kaltten
8tat-

Trfuwwy Bfltet af
N tioiial isiS

Krnrtiwnal-
Miiifr cow
In natienal Imst Hteyewafin-
2u trtuoir ef FMappiss Mans
Roads Md

Total
lubilit

IMsMfSH-
T ftnBn

KOI-
U6SJSI41

miOjnK-
Miunu

Total poaM anlfliaei In In ill IUMJ-
KEoMutm SBMHrtHnms e-

rii taI iltlrtenrj set tododed LOMR

To Manh M SW
To date
October 21

o

t ARt

t

rate

ex-

cess
were

L

y

ron

111Ih

II
IIlIr-

f lal

JU IS

t
S

f
of iII

1i 15

Jumbo

Pick

niP tnn 1 I

Huh 1 JI
II D

U
I

ft-
Xilwtna us iss

TUKASUIlY

IIr I

i
Gold

i
Total amG-

fIent
Old MiD is
fod-
Itllld1d qyer tIIui
Silver It

Hit d tllnr
USF

siker fIIIa

21

IIJlMp II

CllltOS-
ntnua UISa a

1L23I

4t

bent i

J It
J

3111

II

I

b

44

C

hen

GpvIHtXl1wT UODS

Pest
L aie

men

l

10-
kaae 11

kric-
fI a-
M si 44

I
I
v

itted N

4
IS IS

IS
fl

It

IS I
Tram CqnIed

IS
U I

S

IS

5-

MeKhiIeyIheI511

qwriEInqIe-

iersfuad
bsil-

Tiuct f t NjII 1-

rnttd aed
N

ISS a

p fii
5 bsuISUI

ceitiito jj p

J5is a
eeTtMcat

54-

U aeUi is
is

i-

iibidiy
tua

isI put

ISI
lis50ISiT-

IIMI isi

j5t

3iI5cU5i a
IS

a-

Exce is
National fisu-

flcpuiits iedtr et a-
Ot5 Nednd duadmu 1111 N-

RdCmpt1iSI
a

jS

¬

¬

¬

¬

¬

¬

¬

¬

¬

< < <

>

>

> >

>

>

+

=

NEW YORK STOOK MARKET
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to six months indorsed biDe reeeivable sail prime

SterUnc was nominal the demoralized money mar
bt atintinc ehsna boameas to a ataaaMBI-
Xa aa qwtod yesterday wen as follows

SAT days 4SU IM9 demand UBtoJNJe-
ahtes UODntJcK-

CiinmisiiiJ btOs were UIMatJl
tie ssmlr of eatfcm was sod

3IISCI5LLAXKOUS BOXD5

Xew York Oet MFoDowhajt aee tk
Mad rransactloni on the stock ntrbasnn-
Xew York City 4s M5T team otis
New York Ctt 4s 1 7
Imperial Japanese bit 4s
Imperial Japanese siusml 4s
Imperial Japanese
American
American Tobacco 4s
Baltimore sad Ohio S e9-

Cental of Oeoefia iou 5s w
Centml rf Ntw Jersey is
Chesapeake and Ohio 5s-

Cbicajo and Alton Ma-

Consolidattd Gas Cs
Delaware and Hudson
IMrtilim See G m 7

ronsol Is
Krie ten to-

Oeneral EJectilc is paid w njsto MOetxral Kkctric is paid wattnnte

Sew York Ceattal 5H-

Xew York Larkawanaa ami WeMesn ia
Norfolk and Wcatcm con
Norfolk and Poeaheatas Coal and Cst H-

Xortbm rae to
Northern ParSe Ja-

lennvlrania SKa MM s
Keadtng to-

Soothern PMSB eeL 4s
Southern Pacific rig ai-

Sowthern Maihray Sa l
Union raciae Stat 4s OJ
Union Pacifir c to M
United States 8teH sMrta fund

JMJSK9 a wick AID and LCM JM year aa

BALTIMORE GRAIN PRIOES

Mttoaow Oct aPoUowm an tile esMal-
prsoea for today

WKKAT Stock ia etentors 7MJ75 hnahala
Graded No 2 nd afloat at lM for special jbi nd
LtU for stock Xo t red Contract December
LeT HSM hoabels December LeT bnsa
ell do LIlt SJM bushels do L a S No 2
red Western spot LeSfc Settling prices red
Western 10H contract spot L 3 Ko 3 red
LfHi steamer So 2 rod 1SHs and ilismn 1
red Western lOZ Western spot October L8aL 5 Xovemher L ttaL December
tract dosed weak Snot October ltttLOK No-
vember LsnULM December L

CORNStock in etewton 9a bushels Trartt
yellow corn domestic delirery at n per Imalul for
eartoU prime en spot Contrart year M Sales

bqsbeb January tiottlina iviees te Not white s7 for mined Spot October s7
year Oft January Fehnmry sHUCS-

FLOUK Winter oWn 4JBk4 do clear l4Ba-
4H do ttraigttt 47la4JI do patent SflOnf1-
5apriac deer 1 MJI do ittaisht MaU-

Ot MBSSSI CIty Xffls Ul da
trade imtwrt do l do

choice lamiir 411 extra tMMM-
OATSSeoek in ekvatws SUM boaheht shtp-

saeuts from ehrtaton ILW bnaheh White No Z

SeaJtt da Mo S hOt to mediasn ShIll
so No X beaT s7asl Xa 1 mediam aslaea-

Tud No S afS do No 3 S Wt do
JCo L MaWi-

XYE tock ia mratsn nfll boabeto SIp
meats iVnm etemsrs banketo JSo West-
ern rye per basM 97 Sa J rys domestic
bashel Wall

lluildisg

A IN
pM

3 4

I

II

It

3ft sa

m Ti

RN-

CI
It

II S1

5 U

is

IS

I is

a

1ft
I

R II
N II

IN
Lead II

It

II

l-It
a

it

a
CbeIia w w

iii
R
Mi

II a is

k

HilL
011 11

At IIlilt U4i
II

ft At
a

t

JIII

4
Ilk

nJ
ilO Y

i at-

M

BAItS Ta3 pee mat otIter

bib

II

1W

t e IS

font
JAII1iIrilk

nlII
Ti

Ihaaia

IlL

ft
IlL

Total

Sales
rah
No

N

lFj COlt

R

do
teat

Ne J cIo No IiPt twa1
M

t

Co-

bs i

Ch

is N

IS

lilt

1
N N

Ii St
is

II N N 0
IS IS-

Amn

t N

is
11

714

P
IS

N N

is
1

si s is
IN I Mt 5 5

a 11

a a is is
IS

1

IV 5
u

1

a is

IS IS Wi

is-

MS
IS

SI 1114 14
14 II N
14 NIt 4 14

1
14 4is Wi

t is W is
44 1 14

1 1 14 1
list

nt

4a a
IS

14 liii ii
IS a a

lip

a
tiTihik 15 14

p
>
N Wi 1P3

14

hiis i Wi 14 14
4 5

1741 ISis

414 1
444 4IS
4 4

1141411514
43 ISi 3

14 14
1

3 ISt

I 14

is 14 14

3 333
11

14 14 1-
4UCNn 3 3 4

Was

ME31e fur

141
4

14

Tolicc is

I4
14-

5eiipeake and
a

14 a
rte

V
utul Xlfle unSel 14

14

4
WI N

iahii LIS314S iit 4isI pes4eMoj
a

2

13 14

isis

Lis

beau

do Wisis 4 to isa

111
per

<

>

>

>

¬

Prices in Up and
New York Follows

MORGAN COMES 010 THR RESCUE

1ion Demoralixntioii IN Imminent
Financier StunTs 0 UO to the
UxohaiiKu to lie Lwuiicil nt H 1er
Cent Steel Holds Lp AVell nUll
CloseH nt nn Advance of 1 1olnts

New York Oct London set a livaly
pace today and rolled up a handsome
score of advances in American stocks
Our market trIed t it lid
not appear to be In condition to equal
the performances o its foreign rival and
becoming winded at about the end of
the first hour lost ground a
worse record than at any previous time
since the present decline began

In the afternoon it suffered almost aj
complete collapse There were of course
reasons for this the closing of two small
State bonks the enforcement by a small

bank of the sixtyday rule
against depositors in which to
withdrawals the continuance of the run
on the Trust Company of America and
runs on other Institutions the cloying
of the Ptttsburg Exchange and most
Important of all the stringency of the
money market which left wbo
were short of funds hardly any other
alternative than to supply their needs
for rails by liquidating securities

By a very narrow shave a panic WM
averted soon after 2 oclock Demorati-
taiioo was caused by the inability of
brokers to obtain money at the most
critical period of the day when in ac-

cordance with the rules of the exchange
they were required to make deliveries
The rescue of trading front utter peak
was another of the services of the promi-
nent private banker who in the present
emergency has practically achieved
triumph as the savior of the situation
Call money was quoted at 100 per
when the private banker or his house
m nt a report on the floor of tile excising
to lend CovaOOOst at U per eat

Brokers would gladly have paid much
higher rates for the money needed nut
they could get only small amounts on
any terms A few minutes more and the
failures would surely have to be an-

nounced The situation was grave when
the relief came With it the regular rate
was cut tn sad confidence was

measure restored It was the grandest
achievement in the memory of any broker

The change that occurred In thb market
as the result ef organisation of a large
supply of money is illustrated by tae
string of prices that came over the tick-

er At N a string of transactions in
Union Paclnc was reported as follows
109 shares at 10112 8S at lea 1W at MS

100 at 102 14 m at Itt m at Iffl 1f 3M

at 1U 300 at 101 12 and 156 at Mflt Ten
minutes later came the following Read-
ing 3W shares at 72 X0 at 8 Q at 74

9W at 75 Amalgamated Copper 100 at 42 4-
m at 44 2H at 4414 and K at 4414
Union Pacific KM at 1M and 2JG9 at
A more complete reversal of form wtthii
the compass of a few minutes time has
very rarely been witnessed

No amount of pressure could drlvf
United Slates Steel below 22 the point at
which It had received support all through
the break in the general market
stock held firm as a rock and any one
who was obliged to raise money and held
souse steel in Ma box knew where be-

eeuld cash without much aacrtace
The most remarkable thing about te

market for steel was the wonderful resili-
ency which it displayed in the last three
quarters of an hour of trading At 215
It was quoted at 21 Later it rose 24

closed an advance of 1

tnts on the day A rise of relatively
proportions in a stock of five times

the price would have looked imposing
and the significance of the advance in
steel is enhanced by the fact that the vol
time of this stock is greater than that
of any other dealt in on the exchange

GRAIN AND PROVISIONS
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WASHINGTON STOO MARKET
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Local Railway Securities the
Feature of Trading

MITOHELL MINING STEADY

lnve tur Exhibit Continued Con

flilencc in Dividend Payers of Inl
lie Utility CoriioratioiiK
ilinlur DucIiuuM One Point Better
Pcclliiirvrlth Reference to Situation

OutsMe or some spirited trading
TractkW sotlda was little

business yesterday on the Washington
Stock Sxehaatge Trading was only in
spots and in small volume The simple
truth is there l no tncenUve to buy
stocka except the fair bargains at which

9t them are quoted but this is
more thin overcome by the impression
that it is a good time to toad up
much with long stock The result Is the
Walters de not venture beyond the small
orders they may have to Sill day by day

The transactiong yesterday were 12500
In bonds and 227 shares of stock of which
m were Mitchell Mining and m Peoples
Mm Insurance

Bonds Selling Well
There la a rather urgfNt demand for

bonds on the put of a few brokers
especially in Capital Traction and
hirge blocks of them bought at lower
figures some months age are regularly
fed out on the exchange to those who
want them now apparently for invest-
ment purposes They sold yesterday
WHS99 of them at llffe down te Along
with the call for the Traction bonds sev-

eral investors are picking up some of the
other railroad bonds yesterday in
Columbia Railroad as being taken at Itt

This trading in bonds from day to day
gives a healthy activity to the local
kit and showg the confidence of
todo persons in the bonds of the
ington corporations It also shows up
well in comparison with the general sue
pictoa regarding similar securities in

cities which in recent months have
fallen in price some of them to almost
ridiculously low figures

McrKciithaler IOKVS n Point
Mergenthaler stock yesterday lost one

pout on the selling price as compared
with the previous day Lansten was neg-
lected no price being offered for the
stock It te understood that the dividend
which has been paid in the past on

1 will be passed this year as no
announcement of the declaration of such
dividend has as yet been made This ac
counts for the recent decline hi the
stork and the apathy with which it is
considered by brokers

It was expected that there would toe

something doing in Mitchell Mining yes-
terday and one of the largest crowds
ever assembled outside the rail at the
exchange was present There was an idea
on the street that large blocks of the
stack would be offered for sale as a re-
sult of the meeting the previous night
In the expectation everbody was dis-
appointed A few brokers called for the
stock at tow figures but there was none
for silt except one lot of 2 shares
whisk sold at 51 a fraction above the
pric of the previous day

Think the Crisis Past
Interest in the situation in few York

continued yesterday but it was recog-
nised that the danger point had been
pealed or at least it so seemed at this
distance front the scene ef action and
Washington financiers were in a hopeful
mood It te the general sentiment
that the troubles in Walt street will right
themselves within a few days and that
prices of securities will probably recover
some of the ground lost in the recent
slump

This fact win abundantly proved yes
terday by the filing of orders to buy
stocks in a number of the local offices
It h a tact also that Washingtoalans are
protecting then margins and so far as ta
known no one here had been seriously
pinched in the fall of prices in New York
A good many sold on the bulges several
days ago and were not in the market last
Monday This leaves the situation pretty
Hear so far as Washington te concerned
and there was far less anxiety expressed
yesterday than would naturally be ex-
pected under the circumstances

COMMENT ON MARKET

G Bowie Chipnan of E R Chapman
Co Ignoring entirety the higher prices
from London todays market con-

tinued uninterruptedly on the downward
track culminating in a movement about
2 oclock which for a few moments par
took more f the nature of a genuine
panic than at any time recently The
sequence of unfavorable events in the
banking situation was largely influential
in establishing these tow prices The im-

mediate effect thereof was want of call
money on stock exchange collateral Al
thomah the National City Bank loaned
some funds early in the day at f per
cent money advanced steadily and at
2 oclock it was 110 bid with no otter
The announcement that J P Morgan A
Co had sent Into the loan crowd J3SOtt
000 call rates dropped from 110 to
and 10 per cent and the market in a
whirlwind of excitement rallied from 2
to C points There is no question that
the largest interests in this country are
using every endeavor and straining every
effort to allay apprehension but

than this will be necessary In my
opinion to stop the liquidation I am
therefore not inclined to change my ad-
vices that it is far better to get out of
stocks and await developments

Beaj Woodruff of Post Flagg
Wall street experienced another day of

the severest strain sail anxiety The
market as a whole behaved well though
the extensive liquidation has forced many
standard stocks to new low figures
There was practically no supply of
money all through the day white the ef-

forts of the banks sad trust companies
to strengthen their position caused a
heavy calling of loans This developed
a most anxious condition for brokers anti
when towards 2 oclock there were still
no funds in sight a sharp break in the
market occurred Just then it was an
nounced that Mr Morgan representing-
the banks would loan tS000C90 at U per
cent arid the relief caused a sharp rally
in prices Nevertheless rates continued
high even after this amount had been
leaned The steadiness of the Steel
stocks was most helpful The situation
must soon right itself but the experience-
is one which will long be remembered in
Wall street

NEW YORK PRODUCE

New York Oct SLSDOARThe dcna fir
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pentine WM quiet sad iinebanBtd with maemae
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turbot WM steady at sWJ linda was quiet and
steady sad nrrtiangad 131 for caramon to good
strained Tar held dun at 59 for oil barrrl-
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Capital and Surplus 1650000

ALL THE DETAILS
rt

Insurance Assessments Taxes c in
connection with the Management of Real
Estate receive the most careful attention-
of our Real Estate Department

Interviews invited

JOHN JOY EDSON President

WASHINGTON LOAN TRUST
COMPANY
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There is only one way to
accomplish your desire and
that is to start a savings ac
count

With a snug sum in the
bank you can be independent

without it you cannot
But it takes time to accumu-

late start today-
A Dollar starts you and we

pay 3 per cent interest

Home Savings Bank
7th a d Mass Ave N W

Resources

More Than Two Millions

our Savings Dept Well
pay you INTEREST on your
savings and permit withdrawal of
funds at any time
In addition t

Tusk protection
Saritws Dept open erery Satatway lieu S to S

NATIONAL

NATIONAL
METROPOLITAN

BANK
FWEealt Street O esiie H S Treassry

Unasked Jawary 11 1814

MONEY AT 5 PER GENT
LOANED OX D C REAL ESTATE
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BEKFSteady moderate Undo Fern MJt-
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LARDWeaker Prime Western 131 cIty 875-

NflsMl Contteewt J American re-

fined Brazilian top lilt city star MM oleo
stearae weak New York and Chieaao M

MACFARLAND ON SCHOOLS

JAo Change In Regard to Estimates
Snys GomiuisMloner

Commissioner Macfarl d in s
meat Issued yesterday says that
Commissioners have not changed their
method in dealing with the estimates of
the school board Commissioners
adopt as their own all f th estimates
which after due consideration they can
approve They transmit to Congress the
full estimates of the Board of Educa-
tion thus allowing the national body

exactly what has been done by the
Commissioners In the matter

The estimates of the board were adopt-

ed this year almost as submitted by the
Commissioners only SW dlftarantlat
lag the two reports

Perhaps the most important change
was in regard to the recommendation by
the school boarg of the appointment of
an architect respoaaibl only to the
board who should have charge of the
construction and repair of the school
buildings

The Commissioners without objection
on the part f the representatives of the
school board who conferred with them
on the subject altered this recommenda-
tion to the appointment ef a njunicipal
architect under supervision of the Eng
Mer Commissioner to have charge of the
planning and repairing of all municipal
buildings

Demand Letter of Contract
The Commissioners have declines to

grant an extension of contrast withoqt
penalty to the AlHsCfcalinsrs Company-
of Milwaukee which is under contract
for the installation of a 300CK009ga41on
pumping engine at the Bryant street
pumping house The company requested
that the time be extended until April 1

IMS but the Commissioners will not con
sent in view of the fact that tho imme-
diate necessity of the new engine was
impressed upon the company at the time
of its acceptance of the contract A
penalty of 20 per day will be exacted be
ginning January 1 1S06
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ISSUE
OF STOCK

OPEX FOR SUBSCRIPTION
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To Capuzaya Stockholders
We shall be glad to hear

from you regarding this prop
sition as we already haw
formed a stockholders commit
tee composed of several thou-
sand shares of stock looking

proper management of this
mine

Irving K Farringlofi Oo

ESTABLISHED 1909

Bankers and Brokers

SPECIALISTS IN NEVADA SECURITIES

Hlbbs HnlLllnpr 72JS PiftceRth Street
FKAXK C KINOSLAXU llanaser

Phone Mate 3BB43U

ALL LISTED SHARKS OK A S 14
MARGIN

fifty Market Letter Free oa Keajaaat

OFFICES
ew fleliMrld Waafcasptaa-

MtMisB fhfladrtnhh San Pnawlsaa-
Opcrataoc Oevardncat-

Ooldaeld Net

The Safest Investments
Are those that do not fluetoate during disturbed
conditions of tile money or stock markets first
deed of treat notes ftr mortgages well secured
on real estate in the District of Cohsmhia cun-
sUenic b edmr investments They do not
depend upon the iaaarial lespoasibjlity of lull

and
ate exempt from taxation as personal property
We enn sarp7 suet iaestments ia amounts
ram W apward Send for booklet Coacu-

nif Loans and Investments

Swartzell Rheem
Hensey Co

SK F STREET NORTHWEST

Bankers and Brokers
30 BROAD STMWALNIFASTOMA

NEW YORK

Privato Wires to All Principal Cities

WASHINGTOn OFFICES
MUNSEY BUILDING

Phones Main

Meshes
Kew T fk stICk Eiebiafi it Prfsdwl Eicfcts M

Capital Surplus Jl400jOO H

National
BANK I

Issues drafts direct available
throughout the world

Issues letters of credit
Buys and sells exchange
Transmits money cable
Makes investments for
Makes collections for customers
Buys and sells stocks and bonds

CTSPBCIAL DEPT FOR LADIES

Pa Ave Opposite U S TreasuryS-

end for our illustrated booklet showing the
wonderful opportunities in the Mi ntpzitma district

The Gold Divide Mining
Milling a Tunnel Co-

N ITHAM Manager
Washington office Home Life Fifteenth

and U streets northwest

CONSOLIDATED EXCHANGE BROKERS

STOCKS BONDS
GRAIN AND COTTON

Phons Main 4314

1329 F Street N W
Washington O C

DIRECT PRIVATE
A BELKXAP CO

CONSOLIDATED TOCK KXCEAXCB
OF NB V YORK

I IHONE MAIN 36B

1421 F St

Washington correspondent of S W ADLER
CO Bseabro New York Coiuolidaied

Exchange
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